








Installasjon

Tussa er ein elektroentreprengr som leverer tenester innan dei aller fleste elektrotekniske fagomrada som
t.d. sterkstraum, svakstraum, automasjon, tele og data. Det vert levert tenester til privatpersonar, industri og
naeringsverksemder. Tussa Installasjon har avdelingar i @rsta, Ulsteinvik og Fosnavag. | tillegg har selskapet

etablert seg i Stryn gjennom kjap av Stryn Elektro.

Utvikling i 2022

Forretningsomradet hadde eit driftsresultat pa

13,6 mill. kr i 2022, som er ein oppgang pa 11,1 mill. kr
frd 2021. Marknaden er framleis prega av hard

konkurranse men vi opplever hgg aktivitet i selskapet.

Utsiktene for 2023 er gode.

Strategi og framtidsutsikter

Tussa er den storste og mest komplette elektroentre-
prengren i distriktet, godt etablert i marknaden med ei
over 70 ar lang historie. Ved & levere rett kvalitet til rett
tid og til konkurransedyktig pris, skal Tussa Installasjon
vere det fgretrekte valet nar marknaden skal velje
elektroentreprengr. Selskapet skal vere kjent for eit
godt fag- og arbeidsmiljg, og vere den mest attraktive

Jacek Makowski og Joar Elde Szetre i Tussa Installasjon.
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arbeidsplassen for elektrofagfolk i distriktet.

I 2022 auka ordreinngangen med 13 prosent. Auke i
omsetninga skuldast stor aktivitet i prosjektmarknaden,
og kigp av Stryn Elektro. Aret 2023 vil vere prega av god
aktivitet innafor bade prosjekt- og servicemarknaden.

Rekneskapstal (mill. kr) 2022 2021 2020
Driftsinntekter 192,9 1681 143,2
Driftskostnader 179,3 165,6 134,3
Driftsresultat 13,6 25 8,9
Netto finans -14 -0,2 0,0
Resultat for skatt 12,2 2,3 8,9

NOKRE HENDINGAR 12022

Leverte komplett installasjon til alle
flateleveransane til Ulstein Betong pa Haddal
Leverte komplett installasjon pa smoltanlegget
til Profunda AS i Barstadvik

Leverte komplett installasjon til pabygget pa
Hotell Union @ye i Norangsfjorden

Leverte komplett installasjon til Horisont
Naeringspark i Fosnavag

Leverte komplett installasjon til smoltanlegget
til Mowi avd. Hauka i Florg

Leverte komplett installasjon til nytt
forretningsbygg til Tussa i Fosnavag

Leverte komplett installasjon til Rosenlund
Hamn pa Sandshamn

Lasse Koppen i Tussa Installasjon.
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Styret i Tussa Kraft AS pr. 31.12.2022

VALDE AV AKSJONZARANE
Namn

Gunnar Gjertz

- Handelsakademiet (Bl), registrert revisor

- @konomidirekter i fleire selskap

- KLP Eigedom, adm. direkter (noverande posisjon)

Sindre Rotevatn

- BI, sivilekonom

- @konomidirektor/direkter i fleire selskap
- MRB AS, konsulent (noverande posisjon)

Jorunn Skrede

- Sivilgkonom

- @konomisjef Hagen AS

- Styremedlem Stryn Energi AS

Anne Stine Foldal Aam

- Veterinaer

- Veterineer Mattilsynet, distriktsjef/seniorinspekteor
- Lokalpolitikar og fleire verv

Kjell Arne Aurstad
- Teknisk fagskule
- Aurstad AS, maskinentreprengr (noverande posisjon)

Oskar Grimstad

- Framhaldskule

- Styreleiar fleire selskap

- Varaordferar

- Stortingsrepresentant

- Naeringskomiteen

- Energi- og miljgkomiteen

Ann-Kathrin Storoy
- Eig og driv barnehagar i Heroy
- Styreleiar Hergy Hagre

Tal ar i styret

Fra 2013 -10 ar

Fra 2013 -10 ar

Fra 2022 -1ar

Fra 2021-2 ar

Fra 2014 - 9 ar

Fr4 2020 - 3 ar

Fra2021-2 ar
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VALDE AV TILSETTE
Namn

Knut Arne Grimstad
- NITO

Daniel Fjortoft
- EI&IT

Havard Margy
- EI&IT

Olav-Arne Hustad Vinjevoll

Tal ar i styret

Fra 2015 - 8 &r

Fra2015 -8 ar

Frad 2013 -10 ar

Fra 2019 - 4 &r




Organisation and history

Tussa Kraft AS was founded in 1949 and has been producing and supplying electricity

to the southern part of Sunnmeare for more than 70 years. The company played an active

role in the far-reaching changes that have had a major impact on the region’s general
industrialization and on the local power supply in particular.

Tussa has demonstrated a capacity for readjustment
and adaptation and has now emerged as a leading utility
with 235 employees located on the northwest coast of
Norway. Tussa is to carry out business operations based
on the production, transmission and sale of energy and
communication products. The products are to be based
on Tussa'’s core expertise and infrastructure.

Tussa is an organization in which the parent company,

Tussa Kraft AS, owns the subsidiaries Tussa Energi AS,
Sunnmgre Energi AS, Tussa IKT AS and Tussa Installa-
sjon AS. In addition Tussa owns 49,32 % of the shares
in Morenett AS.

Tussa Kraft AS provides administrative support and
services to all the subsidiaries within the organization.

Tussa Energi AS owns and operates 21 power stations
in addition to operating a further four, which are owned
by Sunnmeare Energi AS, Stryn Energi AS and Innvik
Kraftverk AS. The groups normal annual production is

767 GWh, and the total production in 2022 was 889,0
GWh. This energy is sold to the Nordpool wholesale
markets in Norway.

Mearenett AS is organized as a joint venture between
Tussa Kraft AS and Tafjord Kraft AS, and has about

72 000 customers, 136 employees and is one of the
largest network companies in Norway, measured by net
assets. Marenett AS is responsible for the distribution
of all electricity in Sunnmere.

Tussa IKT AS manages Tussa’s investments in regional
IP network infrastructure, built using wireless techno-
logies and optical fibers. Tussa IKT also provides
advanced IT services to both companies and public
organizations in the region.

Tussa Installasjon AS is an electrical contractor

that provides services in most electrical engineering
disciplines. Services are provided to private individuals,
industry and businesses.
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Strategy and forecasts

Tussa’s owners want the company to continue to thrive
in its strength and independence, and to continue to be
a motivator for the region. Tussa is also the owners tool
to achieve a sustainable energy supply to the region.
The vision is to create environmentally and progressive
solutions with power from Tussa.

Ownership

is committed to providing information that shows the
true share value of the company and to its role in local
society. This entails Tussa having an active attitude
towards delivering what it has promised to sharehold-
ers and informing them about these issues. We believe
that maintaining a local majority holding in Tussa is still
vitally important.

Hydroelectric power
- renewable energy

Electricity as a source of energy is a key part of the
energy system of the future. Hydropower as an energy
source is still the most competitive, at least in Norway.
Tussa with its hydropower plants is well positioned for
this future.

IT and broadband

The development, operation and monitoring of Tussa'’s
broadband roll-out in Sunnmere will continue in 2023.
Our vision is to become the preferred provider of
broadband and related services in the area. We will
meet customer requirements for communication and
interaction through our future-oriented and reliable
broadband technology. Tussa aims to cover its custo-
mer’s needs for communication and IT services through
future-oriented technology that focuses on security.
Tussa is to be the customer’s first choice for ICT services
in the region. Several companies choose to outsource

all or part of their IT operations as a result of increased
demands for specialist expertise. Tussa wants to meet
this need by being a local, responsible supplier of IT
operations services. The broadband network will be fur-
ther developed in order to provide capacity-demanding
services with a high uptime.

Electrical contractor

Tussa is the largest and most complete electrical con-
tractor in the district, well established. By delivering the
right quality at the right time and at a competitive price,
Tussa will be the preferred choice when the market
chooses an electrical contractor.

Marketing and customer support

Tussa has the northwest coast of Norway as its regional
stronghold, and therefore primarily focuses on the local
region. However, we would like to develop outside our
geographical sphere together with our customers. Our
main development and growth will result from increased
sales to existing local customers. This alone is enough
of a challenge as regards maintenance work and the
expansion of our portfolio of products. Market demands
for new products require a close and logical connection
to our key values, which are "progressive and environ-
mentally", and to our local power grid and telecom
infrastructure. Putting together our products in logical
product families will be a key priority in order to ensure
that our customers feel that they are getting value for
money. The effective handling of customer information
and development of our Internet products will be key
tasks in the time ahead. There are several opportunities
for sustained growth and development within all the
group’s core areas, and the company’s owners are con-
fident that profits will continue to increase in the future.
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Revenue statement

Numbers in 1000 NOK

Balance Sheet

Numbers in 1000 NOK

Tussa Kraft AS Tussa Group
2022 2021 Note 2022 2021
ASSETS
Non-current
Intangible fixed assets
2416 217 Waterfall rights 9 22794 22 046
227 442 Deferred tax asset 17 - -
- - Goodwill 10 48 229 52 040
2642 659 Total intangible assets 71024 74 085
Property, plant and equipment
1084 113 Buildings and land 9 177 962 182117
- - Power plant assets 9 936 667 976 848
- - Transmission assets 9 1744 552 1615 512
- - Equipment and other movables 9 142 051 143 412
218 1825 Assets in progress 9 85709 70793
1301 2938 Total property, plant and equipment 3086 942 2988 682
Non-current financial assets
867 373 867 373 Investments in subsidiaries 16 - -
532968 549149 Loans to group companies 20, 21 - -
600 374 589 336 Investments in associated companies and joint ventures 16, 22 386 900 375 862
26795 24702 Investments in shares 22 42747 40 663
810 45 Other receivables 20,22 32890 16 972
3064 3304 Pension funds 8 10 996 8414
2031384 2033909 Total financial fixed assets 473 533 441910
2035328 2037506 Total non-current assets 3631498 3504677
Current assets
- - Inventories 23 23774 19 927

Tussa Kraft AS Tussa Group
2022 2021 Note 2022 2021
OPERATING INCOME AND OPERATING EXPENSES
5021 6173 Revenue 422 434 381717
- - Energy revenue 2,3 440927 275166
- - Transmission revenue 4 316 378 306 053
29 01 26 797 Other income 12 881 3327
34032 32970 Total income 3,5,6 1192 621 966 263
1837 384 Raw materials and consumables used 128127 119978
- - Energy- and transmission cost 141994 164 374
26 592 25999 Employee benefits expense 7,8 247 692 230785
17 507 Depreciation and amortisation expense 5,9,10 169 544 153 838
- - Impairment loss 5,9,10 343 59
17 275 14116 Other expenses 6,11,12,13,14 149140 129 589
45 575 41006 Total expenses 836 840 798 623
-11543 -8 035 Operating profit 355780 167 640
FINANCIAL INCOME AND EXPENSES
116 934 78 077 Other financial income 15 52 337 57 846
34 093 28 530 Other financial expenses 3,15 102 539 71887
82 841 49 546 Net financial items 3,15,16 -50 202 -14 040
71298 41511 Net profit before tax 305578 153 599
8 491 2053 Income tax expense 17 173764 82665
62807 39458 Net profit or loss 131814 70934
- - Minority share -3131 77
62 807 39458 Majority share 134 944 70 857
8704 8741 Reserve for valuation differences - -
53340 46 983 Ordinary dividend 53340 46 983
763 -16 266 Other equity 81604 23 874
62 807 39458 Total allocated 18,19 134944 70 857
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Balance Sheet, continued

Numbers in 1000 NOK

Balance Sheet, continued

Numbers in 1000 NOK

Tussa Kraft AS Tussa Group

2022 2021 Note 2022 2021
Other non-current liabilities

870 000 945 000 Liabilities to financial institutions 20,21 1941128 2019 209

100113 100113 Liabilities to other group companies 20 - -

- - Other non-current liabilities 1975 2756

970 113 1045113 Total non-current liabilities 1943103 2021965

Current liabilities

3280 1706 Trade payables 21 117 316 65783

8 551 330 Tax payable 17 145 371 61912

2298 2603 Public duties payable 101142 82 684

53340 46 983 Dividends 67 454 46983

162 874 51541 Liabilities to other group companies 21 - -

5125 4534 Other current liabilities 21 81453 82 616

235,468 107 698 Total current liabilities 512737 339977

1224 446 1174 340 Total liabilities 2600549 2488905

2221743 2162109 Total equity and liabilities 3971959 3798 510

Tussa Kraft AS Tussa Group
2022 2021 Note 2022 2021
Debtors
1048 Accounts receivables 21 127 636 81985
705 Accrued income 24 27 058 13595
68 821 Receivables group companies 21 - -
37590 Other short-term receivables 21 64 471 56 087
108 164 Total debtors 219165 151667
16 440 Cash and cash equivalents 25 97 522 122 239
124 604 Total current assets 340 461 293 833
2162109 Total assets 3971959 3798 510
EQUITY AND LIABILITIES
Paid-in capital
32660 Share capital 26 32660 32660
497 436 Share premium reserve 497 436 497 436
119 282 Other restricted equity 119 282 119 282
649 379 Total paid-up equity 649 379 649 379
Retained earnings
8741 Reserve for valuation variances - -
329 650 Other equity 681642 616 706
338 390 Total retained earnings 681642 616 706
- Minority interests 40 390 43520
987769 Total equity 18,19 1371410 1309 605
LIABILITIES
Provisions
4803 Employee benefit obligations 8 5439 5746
- Deffered tax 17 113 295 98 259
16727 Other provisions 25 974 22 958
21530 Total provisions 144708 126 963
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